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Message Text 


CONFIDENTIAL 

PAGE 01 DAMASC 07453 272105Z 
ACTION NEA- 11 

INFO OCT-01 ISO-OO EB-08 AID-05 TRSE-00 OMB-01 XMB-02 
FRB-03 SP-02 CIAE-00 INR-10 NSAE-00 OPIC-03 
COME-OO /046 W 

069727 280725Z/11 

R 271148Z FEB 79 
FM AMEMBASSY DAMASCUS 
TO SECSTATE WASHDC 2032 

CONFIDENTIAL DAMASCUS 07453 

FOR NEA/ARN 

E. 0.12065: ADA 1/1/80 (DAVID G. NEWTON) OR-M 
TAGS: EGIN, SY 

SUBJ: SYRIAN CREDIT WORTHINESS 
REFS: (A) 78 DAMASCUS 7453: (B) STATE 46720 

FOLLOWING TELEGRAM SENT ACTION BERN LONDON AND ZURICH FROM 
DAMASCUS 

12/13/78 IS REPEATED FOR YOU QUOTE 

CONFIDENTIAL DAMASCUS 07453 

3.O. 12065: ADS 1/1/80 (DAVID G. NEWTONL OR-M 
TAGS: EFIN, SY 

SUBJECT: SYRIAN CREDIT WORTHINESS 

1 . THIS EMBASSY HAS RECEIVED REPORTS THAT BERN UNION HAS 
ADVISED MEMBER BANKS OF POOR SYRIAN CREDIT (POSSIBLY 
DELAYS IN REPAYING LOANS). THIS IS IN CONTRADICTION TO 
FACT THAT SYRIAN CENTRAL BANK GOVERNOR RECEIVES STEADY 
STREAM OF EUROPEAN AND OFFSHORE U.S. BANKERS OFFERING 
FOREIGN EXCHANGE LOANS IN THE HUNDREDS OF MILLIONS OF 
DOLLARS; MOST RECENTLY AT ONE POINT OVER LIBOR FOR SEVEN 
YEARS WITH ONE- YEAR GRACE. EUROPEAN AND JAPANESE STATE 
CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 DAMASC 07453 272105Z 

BANKS OFFERING EVEN BETTER TERMS TO FINANCE EXPORTS. 

2. EMBASSY DAMASCUS WOULD APPRECIATE DISCREET INQUIRIES 
BY ADDRESSEES OF YOUR BANKING CONTACTS TO HELP US GET A 
CLEARER IDEA OF JUST WHAT SYRIAN CREDIT WORTHINESS IS IN 
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VIEW INTERNATIONAL BANKERS. SEEL YE UNQUOTE SEELYE 


CONFIDENTIAL 


NNN 


*** Current Handling Restrictions *** n/a 
*** Current Classification *** CONFIDENTIAL 
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